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545C75"& F& <$A="5"& $%& 3$"2#9#=& LB$& 7=4=3& %=3& <=4=3& 4$& 7"513C="7$& 9B<C%$1& 597B5%<$17$& C5"5& #"%=&

545C7514=&5&$375&1B$25&"$5%#454K&

*1&5%?B1=3&953=3E&<=4#G#9514=&%=3&"$9=""#4=3E&9=19$17"514=&3$"2#9#=3E&$1&=7"=3&5B<$17514=&

$%&1Q<$"=&4$&B1#454$3&C5"5&9545&3$"2#9#=&F&$3C$9DG#95<$17$&C5"5&$%& 7"513C="7$&4$&95"?5&CB4#$14=&

"$LB$"#"&4$C83#7=3&#17$"<$4#=3&F&I=153&4=14$&%53&B1#454$3&4$&<5F="&C="7$&1=&C=4"D51&9#"9B%5"K&

'53&"5I=1$3&4$&1=&2#3%B<@"5"&9=<=&1$9$35"#=&1#&C=3#7#2=&<53#G#95"&%5&#19="C="59#81&4$&CB17=3&

4$&95"?5&3=1&25"#53K&!4$<;3&4$& %5& #12$"3#81&"$LB$"#45E&75<@#H1&3$&4$@$"D5&9=13#4$"5"&$%&7#$<C=&4$&

95"?5E& LB$& C=4"D5& 3BC=1$"& LB$& %=3& B3B5"#=3& 4$@51& $3C$"5"& 4B"517$& %5& "$95"?5E& =& 4$& 5B<$175"& %53&

C5B353&4$&=C$"59#81&$17"$&4=3&3$"2#9#=3K&*1&$3753&#1375%59#=1$3&1=&38%=&M5F&LB$&C$135"&$1&$%&$3C59#=&

"$LB$"#4=&C5"5& %53&B1#454$3&LB$&251&5&3$"&"$95"?5453E&3#1=&54$<;3&$1& %53&"$4$3&4$&7"53<#3#81&LB$&

5%#<$175"D51& 9=1& %5& 3BG#9#$17$& 95"?5& "$LB$"#45& F& $1& %5& C=7$19#5& 4$& 5%#<$1759#81E& LB$& 25"D5&

3B@37519#5%<$17$& 4$C$14#$14=& 3#& $%& 7#C=& 4$& 95"?5& $3& %$17=& =& ";C#4=K& !3#<#3<=E& 53=9#54=& 5& %=3&

7#$<C=3& LB$& #13B<$E& %53& $3759#=1$3& 4$& 95"?5& F& $3C$"5& 4$@$1& 3$"& <5F="$3& 5& %53& M5@#7B5%<$17$&

B7#%#I54=3&$1&$3759#=1$3&9=12$19#=15%$3K&P5<@#H1&3$&C=4"D5&C$135"&LB$&$3753&$3759#=1$3&"$LB$"#";1&

3$"2#9#=3&<D1#<=3&C5"5&%=3&B3B5"#=3&LB$&$3C$"51&<#$17"53&3B3&B1#454$3&3=1&"$95"?5453K&

P=4=&$37=&M59$&C$135"&LB$&C5"5&%5&<5F="D5&4$&%53&G%=753&4$4#95453&5&B1&3$"2#9#=E&$17$14#$14=&

$37=&C="&2$MD9B%=3&1=&C5"7#9B%5"$3E& 3$&4$@$"D5& #17$175"&545C75"& 3B3& 3$"2#9#=3E&4#37519#5& "$9=""#45&$1&

B15&A="1545E&C5"5&C=4$"&"$5%#I5"%=&9=1&B15&3=%5&95"?5K&'=3&CB17=3&4$&95"?5&$17=19$3&3$"D51&3#7B54=3&

$1& CB17=3& $3C$9DG#9=3& 9=<=& %=3& 4$C83#7=3& 4$& %53& B1#454$3E& C="& $A$<C%=& 8<1#@B3& =& 7"513C="7$& 4$&

95"?5E& $79K& N5"5& $%& 953=& $3C$9DG#9=& 4$& %=3& 75J#3& $1& %=3& LB$& 3D& 4$@$& 3BC=1$"3$& "$95"?53& 4B"517$& 3B&

=C$"59#81&9=<$"9#5%E&3$&4$@$&9=13#4$"5"&%5&#1375%59#81&4$&$3759#=1$3&$LB#4#37517$3&$1&$%&;"$5&LB$&3$&

LB#$"$& 3$"2#"K& :$& $375& G="<5& C5"5& $%& 953=& 4$& %=3& 8<1#@B3E& F& C=3#@%$<$17$& $%& 7"513C="7$& 4$& 95"?5&

B"@51=E&$%&=@A$7#2=&$3&<B9M=&<;3&4$35G#517$&F&9=<C%$A=&5%&4$&95<@#5"&$%&9=<@B37#@%$&4$&$3753&G%=753E&

C$"=&5%&@B395"&B15&3=%B9#81&#17$?"545&F&=C7#<#I545&%=3&@$1$G#9#=3&CB$4$1&3$"&<BF&3BC$"#="$3K&&

O$&CB$4$&@B395"&<$A="5"&$%&7"513C="7$&CQ@%#9=&C5"5&LB$&%=3&B3B5"#=3&%=&=C7$1&$1&4$7"#<$17=&

4$&%=3&2$MD9B%=3&C5"7#9B%5"$3&F&54$<;3&LB$&%53&$3759#=1$3&4$&95"?5E&F&%53&@57$"D53&4$&%=3&2$MD9B%=3E&3$&

?$37#=1$1&<$A="514=&%53&9=14#9#=1$3&4$&%5&"$4&$%H97"#95E&$1&2$I&4$&5G$975"%53K&

*1&$%&953=&4$&2$MD9B%=3&$%H97"#9=3&C5"7#9B%5"$3E&3#1&4B45&3$&4$@$1&#"&545C7514=&%53&"$3#4$19#53E&

3$51& 95353& =& $4#G#9#=3E& C5"5& LB$& CB$451& 95"?5"& 3B3& 2$MD9B%=3& $%H97"#9=3& 4B"517$& %5& 1=9M$K& *3& 5%%DE&

4=14$&3$&C#$135&LB$&%5&<5F="D5&4$&%=3&2$MD9B%=3&C5"7#9B%5"$3&3$";1&G#15%<$17$&"$95"?54=3K&P5<@#H1&

3$&CB$4$&C$135"&$1&$3759#=15<#$17=3&$1&%=3&%B?5"$3&4$&7"5@5A=&F&CQ@%#9=3&9=1&CB17=3&4$&95"?5&F&$1&

%53&597B5%$3&$3759#=1$3&4$&3$"2#9#=K&

N$"=& 3#& LB$"$<=3& C="& B1& %54=& G52="$9$"& LB$& %=3& 4$3C%5I5<#$17=3& $1& %5& 9#B454& F&

C"#19#C5%<$17$& %=3& 4$& #"& F& 2=%2$"& 4$%& 7"5@5A=E& 3$51& B7#%#I514=& $%& 7"513C="7$& CQ@%#9=& 4$& C535A$"=3E& F&

54$<;3&$17$14$<=3&LB$&%5&<5F="D5&4$&%53&"$95"?53&3$&C=4";1&"$5%#I5"&$1&%=3&4=<#9#%#=3&C5"7#9B%5"$3E&

1=&9"$$<=3&1$9$35"#=&1#&<BF&C=3#7#2=& #12$"7#"&$1&<5J#<#I5"&$1&$%&9=1=&B"@51=&%=3&CB17=3&4$&95"?5&

4#3C$"3=3&$1&%5&9#B454K&&

!4$<;3& 4$& %=& 517$"#="E& 3$& 4$@$";& C$135"& $1& l="4$15"m& %5& 95"?5& F& "$95"?5& 4$& %=3& 2$MD9B%=3&

$%H97"#9=3&C="&$%&#<C597=&LB$&$37=&C=4"D5&7$1$"&$1&%5&"$4&$%H97"#95&4$&0P*K&O#&C$13;3$<=3&$1&LB$&9545&

B3B5"#=E&5%&%%$?5"&5&3B&4=<#9#%#=&9=1$975&3B&2$MD9B%=&C5"5&3$"&95"?54=&F&LB$&5&%5&2$I&%5&<5F="D5&4$&%=3&

8<1#@B3& F&B1#454$3&4$& 95"?5&M#9#$3$1& %=&C"=C#=& 5%& G#15%#I5"& %5& A="1545E&1=3&$19=17"5"D5<=3& 9=1&B1&

C#9=&4$&9=13B<=&LB$&54$<;3&3$&3B<5&$1&$%&<=<$17=&4=14$&M=F&F5&$J#37$&B1&C#9=&4$&9=13B<=E&%=&

LB$&"$4B145"D5&$1&B15&357B"59#81&4$&%53&"$4$3&$%H97"#953&#19%B3=&CB4#$14=&M59$"%53&9=%5C35"K&

*37$& $3& B1& 9%5"=& $A$<C%=& 4=14$E& 9=1& B15& @B$15& C"=?"5<59#81E& @B39514=& 3=%B9#=1$3&

7"5132$"35%$3& $& #17$?"54="53E& C=4$<=3& 7"513G="<5"& B1& C=3#@%$& C"=@%$<5& $1& B15& =C="7B1#454E& =&

$J7$"15%#454&C=3#7#25K&*3&53DE&LB$&$%&C"=@%$<5&4$&%=3&C#9=3&4$&9=13B<=3&$1&2$I&4$&#19"$<$175"%=3&%=3&

C=4$<=3&"$4B9#"E&5%&B7#%#I5"&%53&@57$"D53&4$&%=3&2$MD9B%=3&$%H97"#9=3&F&3B&$2$17B5%&95"?5&"$<51$17$K&

O#& C="& $%& 9=17"5"#=E& $%& B3B5"#=& 4$& %=3& 2$MD9B%=3& $%H97"#9=3& 3#?B$& M59#$14=& %=& <#3<=E&

9=1$97;14=3$& 5& %5& "$4& 5%& 9B%<#15"& 3B& A="1545& %5@="5%E& C$"=& LB$& C="& <$4#=& 4$& B1& 4#3C=3#7#2=& 4$&

9=17"=%& %5& "$4& $395%=15& 3B& 95"?5& 4B"517$& %5& 1=9M$& =& #19%B3=& \9=1& B1&<$4#4="& $1& 5<@=3& 3$17#4=3^&

7=<5& 4$& %=3& 2$MD9B%=3& %5& $%$97"#9#454& "$<51$17$& M5375& 4$7$"<#154=& M="5"#=E& $37=& 1=& 38%=& 1=&
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#<C5975"D5&$1&%5&"$4&$%H97"#95&3#1=&LB$&54$<;3&5FB45"D5&5&"$4B9#"&$%&C#9=&4$&9=13B<=&LB$&M=F&$J#37$&

5%&G#15%&4$&%5&A="1545K&

*37=& "$4B145"D5& $1& B15& 1B$25& $J7$"15%#454& LB$& C$"<#7#"D5& M59$"& %53& "$4$3& $%H97"#953& F& $%&

3#37$<5&$%H97"#9=&$1&3B&9=1AB17=&<;3&$G#9#$17$3E&C$"<#7#$14=&"$4B9#"&9=37=3&4$&#12$"3#81K&

&

&

=,'7&'3)-),',+8+M'$#$+,#+,#$'""/--/V+7/"+2/,/+,#+&"'%$7/"&#+
&

6=<=&CB$4$&2$"3$E&%=3&C5";<$7"=3&C"#19#C5%$3&5&9=13#4$"5"E&C5"5&G52="$9$"&%5&B7#%#I59#81&4$&%5&

$1$"?D5&$%H97"#95&9=<=&9=<@B37#@%$&3B@37#7B7#2=&5&%=3&4$"#254=3&4$%&C$7"8%$=E&3=1&4$34$&$%&CB17=&4$&

2#375& 7$91=%8?#9=E& %5& 5B7=1=<D5& $1& j<& 4$& %53& @57$"D53& 4$& %=3& 2$MD9B%=3E& F& %=3& "$9=""#4=3& LB$& %53&

B1#454$3&4$@$1&"$5%#I5"&$17"$&4=3&95"?53E& #4$5%<$17$&B15&95"?5&C="&4D5E&C5"5&9=<C%$75"&$%&3$"2#9#=&

LB$& 9B<C%$1K& *1& 3$?B14=& C%51=E& 4$@$1& 9=13#4$"5"3$E& %53& C=3#@%$3& 3=%B9#=1$3& C5"5& $J7$14$"& 4#9M5&

5B7=1=<D5E&%5&#1375%59#81&4$&CB17=3&4$&"$95"?5E&3B&B@#959#81E&%=3&$G$97=3&LB$&$37=3&C"=2=95"D51&F&3B&

#12$"3#81K&

N="& Q%7#<=E& %5& C$1$7"59#81& F& 7#$<C=& 4$& 4$35""=%%=& 75<@#H1& 4$C$14$";& =@2#5<$17$& 4$& %=3&

53C$97=3&$9=18<#9=3&C"=C#=3&5&%5&54LB#3#9#81&F&=C$"59#81&4$&%53&B1#454$3&4$&7"513C="7$&$%H97"#9=3E&F&

%5& G="<5& 4$& 5@3="@$"& 4#9M5& #12$"3#81& #1#9#5%& 4$& 9545& B1#454K& N="& B1& %54=E& %5& 54LB#3#9#81& 4$& %=3&

2$MD9B%=3& $%H97"#9=3& 3BC=1$& B15& 5%75& #12$"3#81& 4$& C5"7#45E& C"#19#C5%<$17$& 4$@#4=& 5%& 9=37=& 4$& %53&

@57$"D53E&C$"=&4$&<B9M=&<$1="&9=37=&4B"517$&3B&=C$"59#81K&*37=&4$@#4=&5&LB$&$%&9=37=&4$&%5&$1$"?D5&

$%H97"#95&$3&<BF&#1G$"#="&5%&4$&%=3&9=<@B37#@%$3&4$"#254=3&4$%&C$7"8%$=K&!&$37=&3$&%$&3B<5&LB$&4#9M53&

B1#454$3&7#$1$1&9=37=3&4$&<517$1#<#$17=&75<@#H1&<BF&#1G$"#="$3&5&%53&9%;3#953&4$&9=<@B37#81K&&

6"$$<=3&LB$&3$&4$@$1&515%#I5"&25"#=3&#137"B<$17=3&C5"5&"$3=%2$"&$%&53C$97=&4$&%5&#12$"3#81&

#1#9#5%K& N="&B1& %54=& %5& 3#<C%$& G#1519#59#81&C="&@519=3&B&=7"53& G="<53&4$& 9"H4#7=& F&C="&=7"=& %54=E& %5&

C=3#@#%#454& 4$& "$5%#I5"& %5& #19="C="59#81& 4$& $3753& B1#454$3& 9=<=& C5"7$& 4$& B15& C=%D7#95& CQ@%#95& Fc=&

$<C"$35"#5%E& 7$1#$14=& $1& 9B$175& LB$& 3BC=1$1& ?"514$3& 2$175A53& <$4#=5<@#$175%$3& F& 75<@#H1E& 5%&

9=<C%$75"&3B&9#9%=&4$&2#45E&$9=18<#953&C="&3B&"$4B9#4=&9=37=&4$&$JC%=759#81K&*37=&4$@$"D5&C=3#@#%#75"&

%D1$53& 4$& 9"H4#7=& $3C$9DG#953& C5"5& 3B& 9=<C"5E& 35@#$14=& LB$& 3$";1& C5?=3& 9=1& $%& 5M=""=& 4B"517$& 3B&

=C$"59#81K&

*1& @53$& 5& $37=3& 9=19$C7=3E& %=3& "$LB$"#<#$17=3& $1& 5B7=1=<D5E& %5& 1$9$3#454& $1& CB17=3& 4$&

95"?5&\#1G"5$37"B97B"5&"$LB$"#45^&$&#12$"3#81&C5"5&%5&54LB#3#9#81&4$&9545&2$MD9B%=E&3$&$17#$14$&LB$&%5&

G="<5&<;3&$G$97#25&4$&C"=<=9#=15"&%5&B7#%#I59#81&4$&%=3&2$MD9B%=3&$%H97"#9=3&$3&%5&4$&9=<$1I5"&C="&%53&

G%=753&9BF=&3$"2#9#=&$3&$%&<;3&M=<=?H1$=&\$1&4#37519#5&Fc=&"$9=""#4=3^&C=3#@%$&9545&4D5E&=&#19%B3=E&4$&

1=& 3$"%=E& LB$& CB$451& 3$"& 545C75@%$3& C5"5& 54$9B5"3$& 5& %53& C=3#@#%#454$3& LB$& @"#145& $375& 1B$25&

7$91=%=?D5K&

*17=19$3E& %=3&C"#<$"=3&<=4=3&4$&7"513C="7$&$1& %=3&LB$&9=13#4$"5<=3&4$@$&7"5@5A5"3$&C5"5&

9=12$"7#"%=3& 5& %5& $1$"?D5& $%H97"#95E& 5@514=1514=& %=3& 4$"#254=3& 4$%& C$7"8%$=E& 3=1& 7=4=3& %=3& 4$& %53&

G%=753&l95B7#253mK&:$17"=&4$&$37=3E&$1&C"#<$"&%B?5"&%=3&4$%&7"513C="7$&CQ@%#9=&4$&C535A$"=3E&8<1#@B3&F&

75J#3& F& 75<@#H1& %53& 4$& 95"?5& B"@515K& '=3& 4$%#2$"F3E& C="& 3B3& #<C597=3& F& C"=@%$<;7#953& C5"7#9B%5"$3&

4$@$& 75<@#H1&3$"& 7"513G="<54=3&M59#H14=%=3&<;3&3$?B"=&F&4$&<$1="& #<C597=K&:$A5<=3&$1&Q%7#<=&

7H"<#1=&5&%=3&2$MD9B%=3&C5"7#9B%5"$3&F&5&%53&B1#454$3&LB$&@"#1451&3$"2#9#=3&GB$"5&4$%&9=1=&B"@51=E&C="&

9"$$"& LB$& 3B& 7"513G="<59#81& 3$";& C5B%57#15& C5"5& %=3& C"#<$"=3& F& LB$& C5"5& %=3& 4$& 95"?5& 4$& %5"?5&

4#37519#5E&3B&7"513G="<59#81&#<C%#95&95<@#=3&<5F="$3&5&1#2$%&<=45%&F&4$&#12$"3#=1$3K&

*%& ="4$1& 4$& 7"513G="<59#81& LB$& 3$& #14#95& 7#$1$& 25"#53& 2$175A53K& *1& C"#<$"& %B?5"E& 3$&

G=<$175"D5&5&%5&2$I&%5&9=12$"3#81&4$&%=3&<=4=3&4$&7"513C="7$&CQ@%#9=3&517$3&LB$&%=3&C"#254=3E&9=<=&

8<1#@B3&F&75J#3E&%B$?=&%=3&LB$&3$&C$"9#@$1&9=1&<5F="&#<C597=&3=@"$&%5&C=@%59#81E&9=<=&%=&3=1&%=3&4$&

95"?5& F& 4$%#2$"FK& :$& $375& G="<5& 3$& G52="$9$& B1& <5F="& 1Q<$"=& 4$& B3B5"#=3& $1& C"#<$"& %B?5"& F& $1&

?$1$"5%& 5& %5& C=@%59#81& 4$& %5& 9#B454K& !3#<#3<=E& 5%& 9=<$1I5"& C="& $%& 7"513C="7$& CQ@%#9=& F& %53& G%=753&

95B7#253& $1& ?$1$"5%E& 3$& =C7#<#I5& %5& #12$"3#81& $1& #1G"5$37"B97B"5& 4$& 95"?5& F5& LB$& 3$& "$LB#$"$1E& C="&

2$MD9B%=&F&B3B5"#=E&<$1=3&CB17=3&4$&95"?5&F&$1&%B?5"$3&$3C$9DG#9=3K&
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*1& $37$& 953=E& %=3& CB17=3& 4$& 95"?5& C=4";1& #1375%5"3$& $1& $3C59#=3& $3C$9DG#9=3& F& 4$4#954=3& 5&

9545& G%=75E& 7517=& C5"5& %=3& 8<1#@B3E& 75J#3E& 9=<=& 75<@#H1& C5"5& %53& G%=753& 4$& 95"?5E& $1& %=3& LB$& %53&

B1#454$3&3$&"$95"?5"D51&9B514=&1=&$37;1&$1&3$"2#9#=&\C"#19#C5%<$17$&$1&%5&1=9M$^K&:$&$375&G="<5E&%5&
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